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DILLON VALLEY WEST RN L
CONDOMINEUM ASSO0CIATION Dot
AMENDMENT TO THE BY-LAWS Yoo = A
2 - LI

fmendment Lo ArLicle IY, Board of Directors, paragraphsrﬁiOE and
4.06 of the By-Laws of the Dillon Valley West Condominium Assaciatian;

WHEREAS, provisions are provided for in Article VIT, Amendments,
paragraph 7,01 of the By-lLaws of the Dillon Valley West Condominfum Association
to amend the by-faws af the Associalion; cend,

WHEREAS, it was determined that to better conduct the affairs of
the Association, that a Board of Directors consisting of seven natural persons
instead of three natural persons was desireabhle; and

WHEREAS, in conformance with Article WII, paragraph 7.01 of the fy-
Lows of Lthe Dillon ¥alley West Condominiwn Association, and at the First Annyal
Mesting of the Association held on August 8, 1982 at the 0illon Valley West club-
house in Sunmit County, Colorado, a unanimous vote of 66.6% of the owners,
either present in person, or hy proxy, voted to amend paragraphs 4.02 and 4.6
ot Article IV af the Dillon Valley Wesi Condominiun Associabions' By-Loaws,
changing the nunber of members of the Board of Directors from three to seven; and

NOW THLEREFORE, Lhose paragraphs 4.02 and 4.06, Article [V, 8oard of
Directors, of the By-Laws of Dillon Valley West Condominium Association shall
be as follows: {Underlined words reflect the change Lo the original paragraph)

4.02. MNumber and Qualification. The affairs of the Assaciation
shall be gaverned hy a fioard of Directors (the "Board of Direclors")
composed of seven natural persons who are {excepl for the initial
foard appointed hy Declarant} Owners of Candominiuw Units in Lho
Project, The number of Directors may be changed from time to time
by amendment of these Ny-laws, provided howewver, that the number

of Directors shall never be reduced fo less then three nor
increased Lo more than seven. Unlil Lhe first regular annual
meeting of the Association, the initial OBoard of Directors shall

he those individuals named as such in the Articles of [ncorporation
of the Association, which individuals need not be Owners.

4.06. {lection and Term of GfTice.  Memhers of Che Board of
Directors shall be clected for three year terms from ameng the
Owners of the Condominium Units by a majority or [if more than
two candidates stand tor eleclion) 4 pluralily as appropriate,
of Lhe votes cast at the annual meeting of Association, Except
for the initial Directors the term of each Directors' service
shall extend until Lhe annual meeliny of Lhe Association three
years hence, and 50 long thercafter as may be necessary for a
successor to be duly elected and qualified; or until the
Director may resiyn ar is removed in Lhe manner herein provided.
Directors terms shall be staggered. Thus, at the inception ot

one year term, Two Nirectors a two year term and Throe Direcliors

a three yedar Levm with oT1 Lerms thereafter being three years
in Tergth.
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